FEDERAL RESERVE BAMK
~ ©OF F3EW YORK
Fiscal Agent of the United States

Circular No. 10138
January 14, 1987

OFFERING OF TWO SERIES OF TREASURY BILLS

%7 0C0EC0ECO of 91=Day USAs, To Be Issuied January 22, 1987, Dee April 2371987
T9RROGEDNDoff 182= Day Bills, To Be lsseed Jamuary 22, 1987, Dee Jely 23, 1987

To All Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:

The following notice has been issued by the Treasury Department:

The eﬁartme tof the Treasur &y this pu iC notrc |nvrtes tenders for two series of
Treasury s tofalin roxrmate 4,000 m |on to |ssue Januar 22, 1981. This
|£qu il res| ’Irn own ort eTreasd]rynof about $5.250 mil |(ng e maturing bills
tota 244 mr lon (I mgt he 79-day cas anagement br ls issued November 4, 1986, in
the amoHnt of $4,01 mrIIronL Tenders er e received at Federal Reserve Banks and Branches
and at the Bureau off the Public Debt, Was Ington, B.C. 20239, prior to 10O p.im., Eastern
Stan ard time, Tuesday, January 20, 1

The two series offered are as foIIows

?1 -day bills f(omaéunt date{)for approxrmately$7 000m|II|or] repre
trona am unt of bills dated Octoner 23, 1986, and aureAr\# )

? 2 urrently outstand mg In'the amount of $7,538 million, the
orrgrnal pills efreel Interchangeable,

182- day bills for Eproxrmately) $7.000 mrIIron to be dated January 22, 1987, and to
mature July 23, 1987? USIP No. 912794 MV 3)

The bills will be issued on a discqunt basis u der ompetitive and noncompetitive bid
and %t matu[ny tBerr ar am?unt wﬁFB ﬁa% Pewrt?roup |P&erest Bo?rseneg of bﬁls wqﬂge
|ssue entrre In -entry form In aminimum amount o 0 and In any hrgner$
multiple, on the records either of the Federal Reserve Banks and Branches, or of eDepart
ment of the Treasury

The bills will be issued for cash and in exchange f% Treasury bills matunn? January 22,
1987, Inad nto the matyrin ? eerand 26-week bills, there are $9,189 milfion of matur-
Ing 92- wee s The drsPosrtro this latter amount was announced last week. Tenders from
Fe eral Reserve Banks. for their own account and as agents for foreign and mternatronal
monetary authorities wj J eaccePnted at't ewe!J ghted avi ae a kdrsco t rates 0 accepted
competifive tenders. Additional a LfntSO the smay Issued to Federal Reserve Banks, as
agents for. foreign and Internationa mone ar authorities, to the e enttatteagﬁ F(? te

amount of tenders for such accounts excee e a re ate' amount of maturing bills e y
tem For ur oses of determrn LL(JT addrtr am%ts forerlgn and mtgnatron

onetar |t|es are con |dere $2 033 milll the orl eek and 26-wee
{s]sues \:vr?era Reserve Banks cur 56 4)5 rf 2,213 m? |on as a? %ts fo ¥V relr(n and inter-

natrona etar orrtres an 2 million for their. own acgount. T eea ount rep{
bk gred o oni g i ol e o s ol oar‘%””%re Siry Soujd
submrtteg on Form PD 4 3% ? or 2(2 n/ee Series) or Forﬁr PD 4632-3 %w ek serres)

This Bank will receive tenders at the time indicated in the above notrce at the Securities Depart-
ment of its Head Office and at its Buffalo Branch. Tender forms for both series are enclosed. Please be
sure to use them to submit tenders and return them in the enclosed envelope. Forms for supmitting
tenders directly to the Treasurg are available from the Government Bond Division of this Bank:
Tenders may riot be submitted by telephone. Settlement must be made in cash or other immediately

available funds or in maturing Treasurg securities. Treasury Tax and Loan Note Option Depositaries
may make payment for Treasury bills by credit to their Treasury Tax and Loan Note Accounts.

A document containing the standard terms and conditions of Treasury bill offerings may be
obtained from the Circulars_ Division of this Bank. Results of the previous weekly offering are shown
on the reverse side of this circular.
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E. Gerald Corrigan,
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RESULTS OF LAST WEEKLY OFFERING OF TREASURY BILLS
(TWO SERIES TO BE ISSUED JANUARY 15, 1987)
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